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i44T4l 30 4?#, 1999 4lt 314^ 3#rg^ 71. %7T 200/99 SUK'^ (l71%4T4T1l‘‘i344 3Tif^ 7171144 

417t -p; 4T7cft4 ppm ff^TT ^ t % 444 3lf47J44I f^miJTIR 7i7Tlf44 4l1 TiiTCTfl, 441; 

444 3ir47J441^', 47341 “pi" % 414 ■f4mf7rf<g4 3#7Ti414ig41 Wipi, 441; 

(4t) ^ 74414i4 4lt 741^1^1 aim 7lf¥4 31441471% 314%! -pt f444f 31441 fl^ 31714f44f44 4^' f I 

[71, 10/4/2000-p 307 30^] 


■[74417 3rp3,4ii%n7i4i [447141 


RESERVE BANK OF INDIA 
(Exchange Control Department) 

(Central Office) 

NOTIFICATION 
Mumbai, tlie 8tli September, 1999 
No. FERA 209/99-RB 

G.S.R 52(E).—In pursuance of sub-section (1) of Section 9 of tlie Foreign Exchange Regulation Act, 1973 
(46 of 1973) and in partial modification of its Notification No. FERA 200/99-RB dated 30th March. 1999 (hereafter 
referred to as tlie "said Notification"), the Resen^e Bank hereby directs tliat tlie said Notification shall be amended in tire 
following mamrer, namely; 

(1) In the said Notification, after proviso T tire following furtlier proviso shall be inserted, namely, 

(g) The acccphurce of such a rupee loan is not prohibited by any odier statute or the mics or directions issued 
lliereuiider 

I No, 10/4/2t)()0-NRI] 
KJfLZAR AHMED. Executive Director 
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18 1999 

Ti. %Tr 212/99 

TTro-^of^To 53 ( 3T ).—"5^ f^EWI 1973 (1973 ^ 46 ) Tit ?IRT 9 ^ 

^-TRI (1) (■q;) %7TT*I'qfeT TIE 19Ttt^TTO (1) cITI (^) % ^I^THTT 

EKrik fri aiTTTIT 1961 Tit TRI 10%1TqTT (23 1^) TfTTTTi#RTTg^31ErT1^Tlt 

, 1(3T) ^ 3T2r^ 3^ 


(3-lT) 


(^) 


ftir TF-r ^kr 3 k 3miF Wm i-iwict kr ferr ’kr 

o 

^HSTcfr 3tk 3^ tkF WTR^ ^F?fT tl 


2 . 


^) 4i[R^ yfcHp- 3^ P^Pm^ ^ (M) mj Rciiiftrr ^ ^ 

3TTO^ <^<^ t, 

^') k'kr ^ wlcEE xm mr aFRlfer f^'lF oifM# Wrtr P ofm 
^ ^ TiWTF k> 3tlE^ WTT MrT[ 


3. 

oTTkTt / W'3f 3k ^fk^ 5Tmk kt 3Tf^ 3tfq^ WtT WfT OT 

wtrl”! I 


tfA?ii OTsiTcT gj 3r^ t ’TTcT 3(57 3(5rar iH'fc ^ 3fk 

qroto #1# 3fk fgPiTW 3t^ (M) ^ TO (* M ((y^anai?) 

ft[TOT3# tggs It 7w ^ft’nfer (WTr if #mlTOf if fitter tTO I; Urs: TOrra 

^TTFlf 1 


[TT. 10/4/2000-TiT 3TR anf] 
f^TR 31RTT, Til4mr|T)' fTTnn 
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WCT ^ <N W 


NOTIFICATION 

Mumbai, the 18tli October, 1999 
No. FERA 212/99-RB 

G.S.R 53(E).—In pursuance of clause (a) and clause (d) of sub-scction (1) of Section 19 read with 
clause (a) of sub-section (1) of Section 9 of the Foreign Exchange Regulation Act, 1973 (46 of 1973), the 
Reserve Bairk is pleased to permit a Mutual Fund as referred to in Clause (23D) of Section 10 of Income-tax 
Act 1961. 

1(a) to issue, units or similar instruments under Schemes 
approved by Securities and Exchange Board of India to Foreign 
Institutional Investors(FIIs) subject to para 2 below, 

(b) to send such units / instruments out of India to their 
global custodians. 

(c) to repurchase units or other instruments issued to FIIs 

and make payment therefor, subject to para 3 below. 

2. The general permission granted herein to issue units is 

subject to the following conditions 

(a) the Mutual Fund complies with terms and conditions 

stipulated by Securities and Exchange Board of India; 

(b) The amount representing the investment is received by 

debit to the Special Non-Resident Rupee Account of the t'li 

maintained with a designated bank,approved by the Bank. 

/ 

"^3. The general permission granted herein to repurchase units is 
subject to the condition that the amount representing dividend / 
interest and maturity proceeds are credited to Special Non- 
Resident Rupee Account. 

Explanation:- •—• . 




Foreign Institutional Investor means an institution established 
or incorporated outside India and registered with SEBI which 
proposes to make investment in India in securities, as defined in 
SEBI(FII) Regulations 1995. 

|No l()/4/2()()()-NRIl 
KHIZAR AHMED. Executive Director 
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1 1999 

213/99 aFR"^ 

31MRc)^4|i| M7r( ) 

TRo^ot^o 54 ( 3T -g^ f^WR 3lMWT, 1973 (1973 'Sfil 46) tRE 29 ‘Sfit ^-RTE 

(1) %'!^ (^) %TfTR'TfBcI RTTT 19^^ RET (l) %7g^ (^) % 13^ (T;) sfR 
HER ^ pRfPcI %T# 3rf VI r4 ETPif % fk^ NR#4 3T«M ip % ( SlfT^TEt NRclM) 31RET 

iE^3PETtf^=hi9li’ (aM^ftRE) 3PiR'=Rl4l4 3^ afRfE WR% aE(f{ci^4['A) Eit 

NRE % "3^% RtEIE TEH 31STRT WT Ni:, ^ ^ EFfRT argi# W1 EERT11 



Tifll 


i) CTt ^ y^cRf^ arm w ^ •# 

^ ^ wir^ fefT ^ ^ ^RT 37«rar «IR^ # 

SnfqfnT OZPJT^ ^ ^ITSr T# ■’T^ ^ g^T t 

^3t?R^mT3iTRrfe^wl / 3ri?rft??T ^iKt 11 % 

M SR^RRf^ ^ f5H SRtT iJ?^ ^ 'HR^4f/fs[^ 

^ ^ ^ 3HiRcj^4lii fe4ri'<f ^ aldvfcf ^ ^ TOt ^ ^ ir 
S^T<r<fH'3<WK^^3lPi«il^ ^Rdl-sif/ R^s/ll IH+I^t 6i<i Irj 'HW&d 
3Rtf^ 24 i(fciyra/5i 5 iRiJn<r/ loo g(^!?iw anfe ^ 3i#r wr wr ^ mr 
f^rtw3Tg?iR: lf«^ ^ 'jird w ^ Wpz #¥ ^ s(^ 


ii) 



3Tf^^ ^5^ f^RJP^r ^ 3jyc^l4^^N‘ 3TMT iR ^ Tl% 

fs^'4<l ^ ^ ^ ^WSRT 3<^cjl 

■*RW^r ^ T% M t^4mi airi41^ R''i'5i!^)/^rH41Ht Slfgart^ 

sT^iRTwl^ i ^ 

^ tR ^ #iTt I 



^ 3HlfrciT^Hl'4 f^4‘Tild ^ SZira- '•Tt 'TO’'^ ^ 



w ^ 3NRw#iRr ^ ^ ^ ^ argi^ Fnfrr if 

RtRT^ 300 3TMT 3T^ 'SR HiW<i sf5) ^ ^ ^ 3tfQcf3 iTii ^ 




iv) 



3 I 


R. 
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V) ^ WR ^ yitcT ^ f^/^PTR/^sim ?fW 

»id^«y5<^id<»jit«!i t oqrmr (Trf^ffiwtfront^ 

'nrf^aTzrarfnfeyf^n^^^nt^ w^rn5n^5Rnrnt i 


vi) fn^fn 'jiI'O «t)<^<?iHl nrnt 

^ ^ aiftn f^ % 30 feff ^ »?fnT 'iyfec^ *inF nifl^ i 


RiJitT 


^) wnw 

^ Pi«ii>tft 3i’zraT3»fncii.tf) R^s^i+n^rfHMH'i ^ 

■»r)^^infLdrcil5^3k3?r45r«w^?TOr 

w) ’UTcT^f snftj^d wnnT3^ 'lyii mmh ^ i 


vii) ^^3J'MRc|'tf'Hli| odt ^ ^ f^ % 30 ff^ ^ ■qhR 


no) 3ifnnr# *frrM/fn^ fnnoi^ ^ nw wir affr ir?^ ^ 
y^siRf^nyargcyrcTcfn ansirr nr nmcf 3i uRn tf-fln feiin j) ^ aifecr 15 ^ ^ arnrf^ Wi 
g«i 

^ ^ In^Mo ^ t^no t niftw ^ stfifwtf ur^iMu fsRit aifnni# 

vrirMyf^^ fn^ ak Irmftrt ^w(t^TT^ 3fvUi=i^^^ f^'-^ ^ tm 

aflT^i?n'3ffTaFn'®lft'^;^ affrf^Hl^H frjl«l ^ TRT^ I 

T) arfnni^rohyfn^nnrtfnnora-wf^^aTwarfnnp^ 521 

arfnm^/arfnni^^T^/ aifnnptfnntn'wnrMnr, ^ t”, yif^r 

^ ^nsFT^ w t fgrfn^ armn? yniw- w (wannarR#)/ ^ iwpt n? 

w) ^Klnoaf4)y*f)^^N?aftT^fw^afdl^<!<n 
n-) (n^nii «M-ft Innoinf ?pn ^ nm# t nnif aTtT?#/;^^^?# 1 Tjjrrf if 
^nifctr t n? fn^yff ’*irt fH*i4 wa<fy ^tfni ^ ’te 11 

s) %Efr wr w nnit 3anr 2( V) t flf^fe nfnfnfe^ ^ f^ 

if ^tlrontlafklront^i 

T) aiyRntftii ferine if ft^tnoSRrnrt'n^^ar^r^jfPfnt 

^ WT %’ffcR w fnsifRn I 

^ IRsitmoT:- 


1. ^ «t oiif^ (tiif*'^N nr 3IW # 0f?n5T) ■nrrtn' ijot nir 

?m?ir 5iT^7ir 1 

i) nfe n? 1^ # wr qR-nTn Ml i gim? m I. amnr 
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# yl^WH 'BW HniR«bdl 1955 (1955 ^ 57) ^ 

iii) ^ # «iR dN HP iRch 3iErar «nT#!r ^ ^ m I 

(arerar aiw ^ 

n) w arsf ^ ^ ^ 3r5rcw 

31W ^ ?Kr ^ ^ 60 ijrt^ 

3Tfe«lfi|r<lc(H'| ^ qt ^ i^ ^ 

3fk ?iEr^r ^ ^2iw # ?iifir6i t ifrJjBj atrzfgr 

3ii|r^jfl‘ Rfjjj 3idcf ^ ^f■ eRir ^ ^Tf 60 yfdVld fidlf^cuiiO 

m) ■ fw?r ailli^ (ztsteTRi^ 

TTS^r WMK ^RT 3%^8j arfEHlfliT 'jfir ^ M ^ ^ ^ 

1 ^OTl^l 5 ?dtOT 3 n?R: I ' * 

a< 

[Ti. 10/4/2000-TiT 3IR 

■feOrR 3W^, ■SEPfqr^ 

NOTIFICATION 

Mumbai, the 1st November, 1999 
No. FERA 213/99-RB 

Investment in Non-Convertible Debentures (NCDs) 

G.S.R. 54(E).—In pursuance of clause (a) and clause (d) of sub-section (1) of Section 19 read with 
clause (b) of sub-section (1) of Section 29 of the Foreign Exchiuige Regulation Act, 1973 (46 of 1973), the 
Reserve Bank is pleased to permit a company incorporated in India to issue, by way of public issue, Non- 
Convertible Deben.ures (NCDs) to non-residents of hrdian nationality or origin (NRIs) or Overseas Corporate 
Bodies (OCBs), on repatriation basis as well as on uou-repatriation basis, and to send such NCDs out of 
India to their place of residence or location, as the case may be. 

2. The General permission granted herein to issue NCDs is subject to the following 
\ conditions ;- 

i) The payment for the NCDs issued to NRls/OCBs on repatriation basis 
should be received by remittance from abroad through normal banking 
channels or by transfer of funds held in the investor’s NRE/FCNR 
accounts maintained with an authorised dealer in India. Further, the 
percentage of such NCDs issued to NRls/OC-Bs to the total paid-up value 
of each series of NCDs issuer! should not exceeed the ceiling applicable 
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for issue of equity shares/convertible debentures as prescribed by the 
Reserve Bank from time to time, under the respective schemes viz. 24%/ 
51%/100% etc. for investment by NRIs/OCBs on repatriation basis in 
the capital of the issuer company. - 

ii) The payment for the NCDs issued to NRIs/OCBs on non-repatriation 
basis should be received by remittance from abroad through normal 
banking channels or by transfer of funds held in the investor’s 
NRE/FCNR/NRO/NRSR accounts maintained with an authorised dealer 
in India.In such cases the amount of capital invested will not be allowed 
to be repatriated outside India. If the investment in NCDs is made out 
of funds held in NRSR accounts, the interest on such NCDs will also 
not be repatriable outside India. 

The rate of interest on such NCDs shall not exceed SBI prime lending 
rate plus 300 basis points as on the date of resolution in the company’s 
General Body Meeting approving the issue. 

The minimum period for redemption ot such NCDs should be three 
years. 

v) The company raising funds through NCDs should not carry on 
agricultural/plantation/real estate business/Trading in Transferable 
Development Rights (TDRs) or should not act as Nidhi/ Chit Fund 
company. 

vi) The issuer company files with the Regional Office of Reserve Bank, not 
later than 30 days from the date of receipt of remittance, a report 
containing the follow ing;- 

(a) Name of the non-resident investor; 

(b) Country of residence or incorporation of the non-resident 
investor; 

(c) Date of receipt of remittance and its rupee equivalent; 

(d) Name and address of the authorised dealer in India through 
whom the remittance is received. 

vii) The issuer company files with Regional Office of Reserve Bank, not 
later than thirty days from the date of issue of NCDs, the lollowing; 

(a) A list containing names of NRIs/OCBs and the number and tace 
value of NCDs issued to each of them on repatriation /non¬ 
repatriation basis. 


ni) 

/ 
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(b) Certified true copy of resolution passed in the meeting of the 
Board of Directors of the company, indicating the quantum and 
value of NCDs issued to NRIs/OCBs and residents and, other 
details of the issue such as coupon rate and redemption date. 

(c) Original Foreign Inward Remittance Certificate(FIRC)/Bank 
Certificate evidencing receipt of funds, from abroad or from the 
NRE/FCNR/NRO/NRSR account, as the case may be , of the 
NRI/OCB. 

(d) Memorandum and Articles of Association of the issuer company. 

(e) In the case of investment by OCBs, a certificate in Form 
OAC/OACl showing that it is an OCB within the meaning of 
Explanation II of this Notification. 

(f) An undertaking that the issuer company is not and shall not be 
engaged in any of the prohibited activities specified in clause 
2( v) above. 

(g) Any other information sought by the Reserve Bank with reference 
to the issue of NCDs within such time as may be stipulated. 


Explanation:- 

I. A person ( not being a citizen of Pakistan or Bangladesh or Sri Lanka) shall be 
deemed to be of “Indian Origin”, if:- 

i) he, at any time, held Indian passport; ^ 

or 

ii) he or either of his parents or any of his grandparents was a citizen of 
India by virtue of the Constitution of India or the Citizenship Act, 1955 
(57 of 1955) 

or 

iii) that person is the spouse of an Indian citizen or of a person of Indian 
origin! not being a citizen of Pakistan or Bangladesh or Sri Lanka) 

II. “Overseas Corporate Body” means any overseas company, partnership firm, 
society and other corporate body predominantly owned directly or indirectly to 
the extent of atleast sixty percent by NRls and includes overseas trust iti which 
not less than sixty percent beneficial interest is irrevocably held by NRIs, either 
directly or indirectly. 

III. “ Transferable Development Rights” (TDRs) are certificates issued in respect of 
category of land acquired for public purpose either by Central or State Government in 
consideration of surrender of land by the owner without monetary compensation, which 
are transferable in part or whole.” 


|No 10/4/2()()l)-NRI| 
K.H1ZAR AHMED. E.scciitivc Director 
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